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THIS WEEK IN THE MARKETS... 


@ Copper prices charged by custom smelters rise to 48c. 
@ Lead and zinc tight here and abroad — U. S. prices unchanged. 
@ Short covering and expected heavy buying push up tin prices. 


Sales of copper this week were not as heavy as in pre- 
vious weeks owing largely to scarcity of metal. The 
average price was down slightly from last week reflect- 
ing fewer sales on the part of custom smelters. Their 
prices ranged up to 48c delivered in the domestic mar- 
ket. Foreign prices reached a top a little higher. The 
foreign average was up nearly Vc. 


Strikes among important fabricators are expected to 
make inventories look better though some are still in 
need of metal for Lifo purposes. The notion has in- 
creased that prices of 43c or higher will remain well 
into 1956. 


Sales through Nov. 28 were 125,457 tons. 


LEAD — 15'ec N. Y. (f.a.s. Gulf 13%4-14c) 


Lead strengthened through most of the week. On the 
LME. cash bid reached £112 Tuesday at the first session 
but ii slipped down Wednesday to £110 at the first 
session and £109% at the second. Though the higher 
price plus transfer costs was above the N. Y. price, no 
one raised here and when the LME fell back, most 
believed the prospects of an increase were very slight. 
The high London price was attributed mainly to short 
covering and anticipation of shortages from heavy buy- 
ing. Buyers here continue to ask for more than they 
normally get and for flat prices. Lead sales this week 
— 6,819 tons. 


TIN — $1.00 4%, prompt, N. Y. 


Tin finally passed $1 Wednesday for prompt. Anticipa- 
tion of continued heavy consumption and covering by 
shorts probably pushed the price up here and abroad. 


PLATINUM-—$97-$115 per oz. 


If anything the market is stronger than last week. There 
is little metal available. 


QUICKSILVER-$280-$284 per flask, N. Y. 


Activity was not great in the past week, and business 
was done as low as $280. Some factors are bearish owing 
to the notion some new caustic soda plants have gotten 
most of their starting up needs filled. In addition to this 
there is some feeling European metal has been sold for 
December and January delivery in significant quantities 
and as it arrives the market may fall; most do not expect 
a great decline and some think there will be none. 


COPPER—Domestic average 42.956c, ref’y. ZINC — 13c, East St. Louis (f.a.s. Gulf 11%c) 


Zinc, all grades, continued as tight as ever here and in 
Europe. London strengthened throughout the week but 
slipped back to £96 cash bid Wednesday second session 
from £96%%4 at the first session. Buyers want flat prices. 


SILVER — 9034c N. Y. (London 7734d) 


Silver at N. Y. dropped to 90c Tuesday but was up to 
9034c Wednesday. The drop reflected a better supply 
and the seasonal decline in buying. Today’s rise indi- 
cated the domestic supply cannot cover present domestic 
demand and must be supplemented by foreign metal. 


E&MJ AVERAGE PRICES — NOVEMBER 1955 


Copper, domestic, refinery 

Copper, export, refinery 

Lead, common, New York 

Lead, common, E. St. Louis : 
Lead, London, prompt (g) £108.165 
Lead, London, 3-months (g) £107.781 
Zinc, Prime Western, E. St. Louis 

Zinc, Prime Western, delivered (h) 

Zinc, London, prompt (g) 

Zinc, London, 3-months (g) 

Silver, New York, per Wi Saaskansscesavcaws 


Sterling exchange, “checks” 

Tin, New York, “Straits” 

Tin, New York, 99% (e) 

Gold, per oz., U.S. price 

Quicksilver, New York, per flask, 76-Ib. ..... $279. 390 
Antimony, New York, boxed (d) 

Antimony, bulk, f.o.b. Laredo 

Antimony, boxed, f.o.b. Laredo 

yo ea $101. 570 
Cadmium (a) 

Cadmium, (b) 

Cadmium (c) 

Cobalt, 97% grade 

Aluminum, 99% grade 

Magnesium, ingot 

Nickel (f) 

OE tan Taste eeavscenestasepekedl 


(a) Average based on producers’ quotation. (b) Average of pro- 
ducers’ and platers’ quotation. (c) Average of quotation on special 
shapes to platers. (d) Domestic, 5 tons or more but less than carload 
lot, boxed. (e) Price for tin contained. (f) F.o.b. Port Colborne, in- 
cludes U.S. duty. (g) Average of daily mean of bid and ask quota- 
tions, per long ton, at morning session of London Metal Exchange. 
(h) Delivered where freight from E. St. Louis exceeds 0.5c. 








FIRE 
REFINED 


COPPER 


From Morenci come ores unusually free 
of impurities. Fire refining these ores gives 
the quality product —P. D. M. Fire Refined 
Copper —for use in brass mills and found- 
ries in making high grade products. 


CORPORATION. 


PARK AVENUE NEW YORK 22, N.Y. 
“One of the Great Names in Copper® 














Slab Zinc Consumption Rose 
To 91,349 Tons in September 


Slab zinc consumption in the United 
States during September rose 5% to 
91,349 short tons and was only 5% be- 
low the all-time high of 96,000 tons 
used in March 1955, according to the 
Bureau of Mines. The largest increase 
in the use of zinc was by the brass mills 
and ingot makers. Manufacturers of 
zinc-base alloys reported an increase of 
5% in their consumption of slab zinc. 
The 39,181 tons of slab zinc used at gal- 
vanizing plants was an increase of only 
2% but the .quantity was the highest 
for any month since October 1952. 

Smelter production was 83,448 tons in 
September compared with 84,874 tons 
produced in August. Mine output of re- 
coverable zinc in September was 41,242 
tons. 

Stocks of slab zinc at smelters con- 
tinued to decline to 42,167 tons. Con- 
sumers’ inventories of slab zinc were 
virtually unchanged at 120,316 tons on 
September 30. In addition to stocks held 
at producers’ and consumers’ plants, 
14,600 tons of zinc were in transit to 
consumers. Of this quantity, 7,800 tons 
were enroute to manufacturers of zinc- 
base alloys, 4,600 tons to galvanizers, 
2,000 tons to brass mills and ingot mak- 
ers, and 200 tons to rolling mills. 

Redistilled slab zinc produced at sec- 
ondary redistillation plants was 3,600 
tons and included 800 tons of Interme- 
diate, 1,600 tons of Brass Special and 
1,200 tons of Prime Western grade. 

Imports of zinc in ores and concen- 
trates in September increased 38% to 
57,510 tons. Of this total, Mexico sup- 
plied 35%, Canada 27% and Peru 13%. 
Slab zinc imported during September 
was 18,111 tons compared with 16,538 
tons in August. Canada supplied 43%, 
Mexico 17%, Belgium 10%, Peru 9% 
and Australia 6%. Exports of slab zinc, 
mainly to the United Kingdom and Bel- 
gium, totaled 760 tons. 


Magnuson Demands U. S. Ships 
Handle Foreign Ore Imports 


The chairman of the Senate Interstate 
and Foreign Commerce Committee, Sen. 
Warren D. Magnuson (D.-Wash.) has 
renewed his demand that the Eisen- 
hower Administration insure that stra- 
tegic metals imported into the U. S. be 
carried in ships registered in this nation. 

Noting what he considered a threat to 
national security, the lawmaker pointed 
out that because a ship flew the flag of a 
“friendly nation” it did not guarantee 
loyalty in time of emergency. 

Sen. Magnuson said he had been ad- 
vised that some 50,000 tons of iron ore 
alone would be imported each year in 
the next decade, much of it in foreign 
shipping. “Essential supplies” of needed 
defense metals “might well depend upon 
the safe arrival of such cargoes in an 
emergency,” he said. 
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Rhodesian Copperbelt Timber 


The copper mines of the Northern 
Rhodesian copperbelt will be safeguard- 
ed against shortages of timber by the 
opening up of vast tracts of virgin forest 
about 50 miles west of the copperbelt, 
according to a Reuters report. This is 
revealed in a statement issued in Kitwe 
by the Rhodesia Congo Border Timber 
Co. (controlled by the four major copper 
companies in equal proportions) which 
said that the company was at present 
engaged on a pilot scheme with a view 
to large scale extraction at an early date. 

The statement also said that the com- 
pany was registered in 1954 with the 
primary object of ensuring adequate 
and continuing supplies of timber to the 
mining industry by tapping the natural 
timber resources of the Western Prov- 
ince of Northern Rhodesia. 


U. S. Sulphur in August 


According to reports of producers to 
the Bureau of Mines, the domestic sul- 
phur industry produced 500,710 long 
tons of native sulphur and 34,500 tons of 
recovered sulphur (of a purity of 97% 
or greater) during August. Producers’ 
stocks of native sulphur increased 
slightly over the previous month and at 
the end of August totaled 2,943,466. 

Production, mine or plant shipments, 
apparent sales, and producers’ stocks of 
native and recovered (a) elemental sul- 
phur in the United States, in July and 
August 1955, in long tons, were as fol- 
lows: 


July August 
Native sulphur (Frasch) : 
EE. -ncenwsnces 487,633 500,710 
Mine or plant 
shipments ......... 483,857 465,605 
Apparent sales (b)... 476,447 443,817 
Producers’ stocks (c) 2,886,573 2,943,466 
Recovered Sulphur (a): 
PEEEE ‘eccndcowes 33,900 34,500 
Mine or plant 
shipments ......... 36,870 42,004 
Apparent sales (b)... 36,870 41,959 
Producers’ stocks (c) 120,296 112,837 


(a) Recovered sulphur of a purity of 97% 
or greater. 

(b) Calculated from production and change 
in stocks during the period. 

(c) Producers’ stocks at mines or plants, 
in transit, and in warehouse at end of period. 


Jean Vuillequez Corrects 
Metal Bulletin Copper Story 


The following is a letter Jean Vuille- 
quez, vice president in charge of sales 
for the American Metal Co., Ltd., sent 
to Mr. L. H. Tarring, Editor of The 
Metal Bulletin of London. Mr. Vuille- 
quez kindly granted permission to re- 
produce the letter. 

Dear Mr. Tarring: 

I read with great interest the sub- 
stance of a talk you gave to the Non- 
Ferrous Club at the Queen’s Hotel 
which appeared in The Metal Bulletin 
of November 8. 

You conclude with respect to the 
E&MJ quotation that “marginal quanti- 
ties are fixing the price for major con- 
sumption.” You also indicate that this 
is what is done basically “only in a 
broader way” by the L. M. E. 

Your conclusion, which is quite in- 
correct, appears to be based on a mis- 
understanding of the statement attached 
to my letter to you of February 18, 1955. 
This statement admittedly did not 
clearly state its purpose — to show gen- 
erally the price “barometer” followed 
by large producers. Apparently you 
assumed that it was a description of 
how E&MJ arrive at their quotations. 

The fact is that most of the large U.S. 
producers, including Anaconda, Kenne- 
cott and Phelps Dodge, sell the greater 
part of their production at fixed prices. 
Each producer announces his individual 
price. Some of them sell at their price 
effective on date of shipment of the 
copper. With the notable exception of 
the Anglo-American group, the practice 
of selling at fixed prices is general for 
all large copper producers of the world. 
Such fixed price sales are reported to 
E&MJ on a daily basis every Wednes- 
day by the following companies: 

American Metal Company for itself 
and its clients (including RST). 

American Smelting and Refining 
Company. 

Anaconda, including Chile. 

British Metal Corporation (Canada) 
and C. Tennant, Sons, for their Cana- 
dian and the Anglo-American groups. 

Calumet & Hecla. 

Consolidated Coppermines. 


E&MJ Metal & Mineral Markets ¢ December 1, 1955 


International Minerals & Metals, in- 
cluding Magma and San Manuel. 

Katanga (by cable from Brussels). 

Kennecott, including Chile. 

Adolph Lewisohn, including Miami 
and Tennessee. 

Phelps Dodge. 

Sales of U. S. mined copper and scrap 
establish the domestic E&MJ quotation. 
Sales of foreign copper, including cop- 
per smelter or refined in the U.S. from 
raw materials of foreign origin, produce 
the foreign E&MJ quotation. 

As you will see from the above list of 
companies E&MJ’s coverage includes all 
the large mine producers in Africa and 
the Americas. They account for approx- 
imately 90% of the mine production of 
the world, exclusive of the Iron Curtain 
and China. Production of the U. S. cus- 
tom smelting industry, which is sold 
practically entirely at fixed prices, is 
also included in arriving at E&MJ’s 
quotations. 

Fixed price sales reported to E&MJ 
for the week ending each Wednesday 
during last September and October and 
L.M.E. turnover for the same weeks, in 
short tons, I understand were approxi- 
mately as follows: 





For the For the 

Domestic Foreign 

E&MJ E&MJ 
Quotation Quotation Total L.M.E. 
Sept 7... 19,688 21,549 41,237 3,724 
14 ... 21,183 13,210 34,393 5,572 
21 ... 21,932 11,169 33,101 4,536 
28 ... 23,821 9,974 33,795 3,248 
Oct. 5 ... 26,373 10,375 35,748 6,272 
~  n }i ee 11,779 28,611 8,680 
19 ... 26,233 12,700 38,933 6,132 
26 ... 20,696 13,184 33,880 4,760 
Total...175,758 103,940 279,698 42,924 


It will be seen that total fixed price 
sales reported to E&MJ during the 
above period were seven times greater 
than the total L.M.E. turnover. Most 
of the fixed price sales reported to 
E&MJ, my guess would be about 90 
percent or say 250,000 tons of the above 
total, are for prompt delivery. Of the 
L.M.E. turnover of 42,924 tons shown 
above, only 6,496 tons were for spot de- 
livery; the remainder was for forward 
dates. The ratio of prompt transactions 
was therefore some 40 E&MJ to 1 L.M_E. 

The “official” first call is the price 
which governs for practicaily all con- 
tracts on the basis of L.M.E. quotations. 
Hence it can be maintained, at least for 
the purpose of comparison with E&MJ, 
that the second call turnover should be 
excluded. Such exclusion would reduce 
the above L.M.E. turnover to 28,672 tons 
of which 4,984 tons for spot delivery. 
Furthermore the L.M.E. turnover in- 
cludes substantia! quantities of jobbing, 
carries, and of what I believe the trade 
considers “window dressing.” The com- 
parison would be even more lopsidedly 
in favor of E&MJ if L.M.E.’s turnover 
were reduced to the common denomina- 
tor of fixed price outright sales. 

From the above facts I think it is 
clear that the E&MJ quotations are 
realistic and established by the over- 
whelming bulk of the free world’s re- 
fined production. 

Sincerely, 
(Signed) J. Vuillequez 
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Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM — Per Ib., base price, f.o.b. 
shipping point, (freight allowed): 30 lb. 
ingot, 99% plus, 24.4c.; in pigs, 22.5c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 249c.; 99.8%, 
25.4c.; 99.85%, 26.4c. 


ANTIMONY — Cents per lb., 99%% 
grade: 
Domestic Domestic 
Boxed (a) Bulk (b) 
New York Laredo 


ae Holiday 

Ee -S.0s tasboekes ued 36.470 33.000 
Ur bab bodscaaecauue 36.470 33.000 
DG Ee cn tenccatdonceces 36.470 33.000 
PIED. dcicctaddsnsessds 36.470 33.000 
De, Ge wexeenasceseséais 36.470 33.000 


(a) Boxed (224 Ib.) 10,000 Ib. or more but 
less than carload. (b) In buik, carload, f.o.b. 
Laredo; boxed one-half cent extra. 


BISMUTH — Per Ib., in ton lots, $2.25. 


CADMIUM — Per lb., delivered. 
Commercial Special 
(a)Sticks (b)Shapes 


 * er ere Holiday 

RE = $1.70 $1.70 
gg eee ae 1.70 1.70 
Ph, Ul Gtavcncsdewsaed 1.70 1.70 
i, Ct eds tincewateacan 1.70 1.70 
le Ue tesecdacunnesce 1.70 1.70 


(a) Base price. (b) Special shapes to platers. 


CALCIUM—Per Ib., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM — Per lb., 97% grade, 0.5% 
C, $1.25; 9-11% C, $1.34. (Usually sold 
as chrome-metal.) 

Electrolytic chromium, commercial 
grade, 99% min., f.o.b. Niagara Falls, 
N. Y., per Ib.: $1.25. 


COBALT—Per lb., rondelles or granules, 
in 500 to 600 lb. containers, $2.60; in 100 
lb. containers, $2.62; less than 100 lb. 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per lb. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 Ib. 


COLUMBIUM — No quotation. 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM — Per Ib., $295. 
INDIUM — Per oz. troy, 99.9%, $2.25. 
IRIDIUM — Per oz. troy, $100@$110. 
LITHIUM — Per lb. 98%, $11@$14. 


MAGNESIUM — Per Ib., 10,000 Ib. lots: 
Pig ingot 99.8%, Freeport, Tex., 32.5c; 
Port Newark, N. J. 33.9c; Madison, IIl., 
33.7c; Notched ingot, Freeport, 33.25c; 
Port Newark 34.7c; Madison, 34.5. Ef- 
fective Aug. 16, 1955. 


MANGANESE —Per Ib., delivered, 95.5% 
Mn, 2 in. x down, carloads, bulk, 45c.; 
packed, 46%c. 

Electrolytic, per lb., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn.; Carload 


30c.; ton lots, 32c. Premium for hydro- 
gen-removed metal 0.75c, per pound. 


MOLYBDENUM — Per lb., 99% $3.00. 


NICKEL — Per Ib., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 
6444c, U.S. import duty included. Nickel 
oxide sinter, 60%c per lb. of nickel con- 
tent, f.0.b. Copper Cliff. 


OSMIUM — Per oz., $80@$100, nominal. 
PALLADIUM — Per oz. troy, $22@$24. 


PLATINUM-—Per oz. troy $97@$115. Our 
appraisal of average, $103. 


QUICKSILVER — Per flask of 76 lb, 
$280@$284. 


RADIUM — Per mg. radium content, 
$16@$21.50, as to quantity. 


RHODIUM — Per oz. troy, $118@$125. 
RUTHENIUM —Per oz. troy, $45@$55. 


SELENIUM—Producers quote $9@$10 
per lb; distributors $10.50. 


SILICON — Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 20%c. 


SODIUM — Per lIb., carload lots, in 
drums, 16%4c.; less than carload lots, 17c. 


TANTALUM — Per kilo, base price, 
$137 for rod; sheet, $93. 


TELLURIUM — Per Ib., $1.75. 


THALLIUM — Per lb., $12.50. 


TITANIUM — Per lb., Grade A-1, 99.3% 
plus, maximum 0.3% iron, $3.45 f.o.b. 
shipping center. (On maximum .5% 
iron, $3.15.) Effective Nov. 23. 


TUNGSTEN — Per lb., 98.8% minimum 
1,000 Ib. lots, $4.50. Hydrogen reduced, 
99.9% plus, $5. 


VANADIUM — Per lb, 100-Ib lots, $3.45. 
ZIRCONIUM — Per lb., sponge, $10. 


Metallic Ores 


Prices in tons of 2,000 Ibs., or “units” 
of 20 Ib., unless otherwise stated. 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55%, $3.20@$3.35; min. 
60% $3.90@$4.00; min. 65% $4.05@$4.25. 


BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 

Imported ore, per short ton unit of 
BeO, c.i.f. U.S. ports, basis 10% to 12% 
BeO, $36@$38. 


CHROME ORE—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila., Balt., etc. 


Rhodesian: 
48% CroO3,3tolratiolump (b)$44.00@$45.00 
48% CreOz, 2.8 to 1 ratio. .. (b)$40.00@$41.00 


48% CroOsz, no ratio....... (b)$29.00@$31.00 
South African (Transvaal) : 

48% CroOs, no ratio.......... $31.00@$32.00 

44% Cr,O,, no ratio.......... $23.50@$24. 
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Turkish (basis 48% 3 to 1): 
48% CreoOs, 3 to 1 ratio, lump and 


CUMOGMAIREES ccccccccccecceccsecs $52 @$53 
46% Cr2Oz3, 3 to 1 ratio, lump 
and concentrates ...........ss+. $46 @$48 
Pakistan (Baluchistan) : 
48% CreOz3, 3 to 1 ratio ........ (a) $45 @$46 


(a) Nominal. (b) Long term contracts. 


COBALT ORE —Per lb of cobalt con- 
tained, f.o.b. Cobalt, Ont., 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60. 


COLUMBITE — Per lb of pentoxide, 
$1.75@$2.00, basis 50% Cb.0;. Nominal. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 5142% iron, 
$10.10. Old Range, non-bessemer, $10.25. 


Mesabi, bessemer, 5142% iron, $10.25. 
Old Range, bessemer, $10.40. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 


Swedish, 60@68% (contracts), per 
unit, 22c plus, depending on grade, c.i.f. 
Atlantic ports. 


Brazilian, per gross ton, 68.5% iron, 
f.o.b. port of shipment: Contracts $11.50 
@$12.00; nearby business $12.25@$12.50. 


MANGANESE ORE—Consumption con- 
tinues at high level, and business has 
picked up slightly. Freight rate in- 
creases and strengthening demand have 
pushed up the price to consumers. 


Indian ore was quotable at $1.09@$1.11 
per long ton unit of Mn, c.i.f. U. S. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions. 

On long-term contracts for ore from 
various sources, 46@48% Mn, quotations 


nominal at 94@96c, c.i.f. U.S. ports, duty 
extra. 


Low iron, 48% Mn (max. 2% Fe), 
$1.12 per long ton unit of Mn, duty extra. 


Chemical grade, per ton, coarse or 
fine, minimum 84% MnOs, carloads, in 
drums $96; burlap bags $90.50 f.o.b. 
Philadelphia. 


MOLYBDENUM ORE — Per lb of con- 
tained Mo, f.o.b. Climax, Colo., plus cost 
of containers, $1.05. 


TITANIUM ORE—Per gross ton, ilme- 
nite, 59.5% TiO», f.o.b. Atlantic sea- 
board, $20, nominal. 


Rutile, per lb, minimum 94% concen- 
trate, 10@15c, depending on time of de- 
livery. 


TUNGSTEN ORE — Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 65%: 


Foreign ore, per short ton unit of WOs;, 
nearby arrival, c.if. U.S. ports, duty 
extra: Wolfram. $33.00@$33.50; scheelite 
$34.00@$34.50, depending on grade. 

Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 

London, per long ton unit of WOs, 
buying prices, good ore: Wolfram 
244s bid, 249s asked. 








METALLURGICAL CHROME ORE 


SPOT DELIVERY 
IN CARLOAD LOTS 
FROM OUR BALTIMORE STOCKPILE 


E. A. GODOY & Co., INC. 
CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4,N.Y. 

















VANADIUM ORE — Per lb V20s5 con- 
tained, domestic, 3lc, f.o.b. mine. 


ZIRCON ORE (sand) — Per long ton, 
cif. Atlantic seaboard, minimum 65% 
ZrOz, $48@$49. 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per lb, car- 
load lots, in bags, 29c; less than carload, 
30%4c. 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white min. 99%, per lb, 5%4c, 
in barrels carload lots delivered. 


COBALT OXIDE — Ceramic grade 7242 
to 734%2% Co, $1.96 per lb east of Missis- 
sippi and $1.98% per lb west of Missis- 
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and 
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MANGANESE ORE 
CHROME ORE 
FLUORSPAR 

IRON ORE 


OVERSEAS 
RAW MATERIALS 


11 Broadway, New York, N. Y. 
Cable Address: Oversemats 
Phone: WHitehal! 3-0535 
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sippi. Quotations are for oxide packed 
in 350-lb containers. 


COPPER SULPHATE — Per lb, in car- 
load lots, 14.9c, large or small crystals, 
f.o.b. N.Y. 


GERMANIUM OXIDE — Per lb, $142. 


Rolled Metals, Etc. 


BRASS — Cents per lb (base prices) 


Sheet Wire Rods 
Yellow Brass ....... 52.27 52.81 (a) 42.41 
Best quality brass .. 54.29 54.83 54.23 
Red brass 80% ...... 56.55 57.09 56.49 
Red brass 85% ...... 58.09 58.63 58.03 
Com’! bronze 9% .... 60.18 60.72 60.12 
Gilding metal ....... 61.74 62.28 61.68 


(a) Free cutting 


CADMIUM — Per lb Special shapes, to 
platers, $1.70. 


COPPER -- Per lb Sheets, over 20 in. 
wide, 62.76c, rolls 20 in. and under, 
60.79c; Wire, bare, carioad lots f.o.b. 
mills 48.35c. 


LEAD SHEETS — Per Ib, full rolled, 140 
sq ft, 21c. 


MONEL METAL — Per lb (base prices) 
Standard cold-rolled sheet, 78c; cold- 
rolled strip, 87c. Rods, hot-rolled 69c. 


NICKEL — Per lb (base prices) sheets, 
cold-rolled, $1.02; rods, hot-rolled, 87c. 


NICKEL SILVER — Per lb, sheets, 10% 
66c; 18% 69.63c; wire and rods, 10% 
68.33c. 


PHOSPHOR BRONZE — Per lb, sheets, 
5% tin, 80.99c; wire and rods, 5% 81.49c; 
10% 87.53c. 


ZINC — Per lb, carload lots f.o.b. mill 
(base price): Sheet 23c; ribbon 20%4c; 
plates 1942@22\%4c, depending on size. 


ZINC DIE-CASTING ALLOY — Ingot 
per Ib, carload lots, delivered, 1742@ 
18\4c. 

e 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce 
of fine gold, less % of 1%. 

Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75% of the price quoted 
by the Treasury, which at present is equal to 
$34.9125 per oz. 








THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N. Y. 





COPPER - ZINC - LEAD - TIN 


Silver * Bismuth * Cadmium 
Antimonial Lead + Copper Anodes 
Solder + Metal Powders + Zinc Die Cast Alloy 
Selenium * Tellurium * Germanium 





Buyers, Smelters and Refiners of 





Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 


Lead Covered Cable, Tin Bearing Material and Automobile Radiators. 








U. S. Secondary Copper and Brass Industry Statistics 


(Data from Bureau of Mines in short tons) 











Mine Output of Gold Increases 


Mine output of recoverable gold in the 
United States gained 17% in September 








ee mt Au goons ae ee 1955 compared with August, and the 
es daily average production rate rose 21%, 
. eS ae — according to the Bureau of Mines. The 
At secondary smelters.......... 271,159 299,563 29,776 32,524 31,658 34,808 total production was 186,502 fine troy 
At brass mills...............++5 260,686 354,952 25,075 36,945 31,942 38,462 ounces in September and 158,974 ounces 
At primary producers.......... 249,433 216,477 27,239 20,096 25,282 27,984 in August. The outputs of Arizona, 
WEEE, ecececvecesccocccesses 781,278 870,992 82,090 89,565 88,882 101,254 Colorado, Montana, Nevada, South Da- 
, ’ ? 
Production of all metals from kota, Utah and Alaska were up 4, 25. 
-b ra ‘Oss . : , ’ 
weight) ib) % oe 7, 61, 2, 64 and 21%, respectively; those 
At secondary smelters— pane of California, Idaho and Washington de- 
Brass ingot production....... 215,015 245,640 24,345 26,828 24,558 F clined 2, 6, and 6%. respectively. 
Refined copper ............+: 19,510 23,873 1,675 2,750 2,081 3,070 ~—nioe A Pry Prurceng A ode ae 
At brass mills (brass-mill 8 . ene . 
oS eae =) Rae 256,300 349,298 24,719 36,365 31,489 37,865 full month operations at several major 
At primary producers (re- copper mines producing byproduct gold 
EES cbccttecceccesves 133,628 146,084 15,268 13,423 15,063 20,204 following labor strikes 
Copper in chemicals (c):....... 5,077 5,362 433 689 600 115 . 
Total secondary recovery aie pate e 
from copper-base scrap (d) 614,635 755,199 64,881 78,851 1 P S 
epte 
Cassde eaeeennte Sie eae ptember Silver Mine Output 
base scrap: The mine output of recoverable silver 
By secondary smelters.......... 195,669 215,213 21,466 23,495 22,942 25,044 in the United ate 6% in Septe 
By brass mills...............++: 189,824 265,196 18,657 28,434 23,309 29,314 rose 07% In neptem- 
By primary producers (e)...... 138,339 150,915 15,646 14,052 15,592 20,259 ber 1955 over that of the preceding 
Exports (copper-base scrap) : month, and the daily average produc- 
WeNeOS occ cccccvccccccscssece 58,342 (f)25,481 3,505 980 2,853 (g) tion rate also was 9% higher according 
BEIGE oc cece cvesecccosecccsece 74,439 (f)35,475 5,392 3,857 4,566 (g) to the B f : Th 9 
Stocks of copper-base scrap at 1 Dureau o Mines. e total pro- 
end of period (gross weight) : duction in September was 2,960,448 fine 
At secondary smelters.......... 29,094 —_ — — = a troy ounces compared to 2,797,698 
At brass mills..............+++- 42,920 . / A . s 
At primary producers........... 19.746 60,134 18,969 53,536 19,746 60,134 Ounces in August. The outputs of Ari- 


(a) Excludes consumption by foundries, chemical plants, and miscellaneous manufacturers, 
about 2,000 plants in all, estimated at 2,000 tons of new scrap and 11,000 tons of old scrap per 


month. 


(b) Excludes production by foundries, chemical plants and misceilaneous manufacturers, 
which is estimated to be about 12,000 tons per month of secondary metal from copper and brass 
scrap in brass and bronze castings, chemical products, etc. 


(c) Production by secondary and primary smelters. 


(d) Total production of all metals from copper-base scrap by these groups, minus added alloy- 
ing ingredients (refined copper, refined and scrap lead, tin, zinc, etc.) used by ingot makers. 


(e) Includes copper content of copper sulphate produced from scrap. 


(f) January-August only. 
(g) Not available. 





zona, Colorado, Montana, Nevada and 
Utah were 7, 28, 13, 13, and 49% greater, 
respectively; and those of Idaho, New 
Mexico and Washington were 13, 10, and 
8% lower, respectively. The output of 
California was virtually unchanged. 

The advance in most cases reflected 
first full-month operations at several 
major copper mines yielding byproduct 
silver after a labor strike. 
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Interior Department Names 
Mineral Committee Members 


Interior Department’s Office of Min- 
erals Mobilization has 14 new industry 
advisory committees to serve as a forum 
for producers’ problems. Secretary Mc- 
Kay set them up under authority from 
the President’s cabinet minerals policy 
committee, which recommended im- 
provement of that liaison between in- 
dustry and Government in a report late 
last year. 


The new committees cover aluminum, 
antimony, asbestos, beryl, chromite, 
columbium tantalum, copper, fluorspar, 
lead, manganese, mercury, mica, tung- 
sten and zinc. Interior said they are 
made up of representative groups from 
independent, small, medium and large 
mining interests, by geographical area. 
First meetings of the new advisory 
groups are expected to get underway 
shortly. 


The committees represent Govern- 
ment’s effort to meet increasing pres- 
sure from Congress and the industry to 
establish a standard policy on stock- 
piling and support programs. However, 
the advisory groups will not deal with 
specific recommendations, acting rather 
as a forum for industry problems. 

The new committees and their mem- 
bers are: 


Aluminum Industry Advisory Com- 
mittee: Robert K. Beck, Apex Smelting 
Co.; R. B. Caples, Anaconda Aluminum 
Co.; Richard L. Davies, Pennsalt Inter- 
national Corp.; Lawrence Litchfield Jr., 
Aluminum Company of America; D. A. 
Rhoades, Kaiser Aluminum & Chemical 
Corp.; Walter L. Rice, Reynolds Metals 
Co. 


Antimony Industry Advisory Com- 
mittee: James P. Bradley, Bradley Min- 
ing Co.; William B. Clancy, American 
Smelting & Refining Co.; Marc S. Gold- 
smith, Goldsmith Bros. Smelting & Re- 
fining Co.; Robert M. Hardy Jr., Sun- 
shine Mining Co.; J. W. Iliff, Harshaw 
Chemical Co.; F. S. Mulock, U. S. 
Smelting Refining & Mining Co.; Robert 
L. McGean, McGean Chemical Co.; 
Frederick R. McIntosh, C. Tennant Sons 
& Co. of New York; Walton S. Smith, 
Metal & Thermit Corp.; W. J. Welch, 
National Lead Co. 


Asbestos Industry Advisory Commit- 
tee: Miles V. Engelbach, Ruberoid Co.; 
D. W. Jaquays, Jaquary Mining Corp.; 
J. C. Kelleher, Johns-Manville Corp.; 
Charles R. Neal, Metate Asbestos Mines 
Corp.; S. R. Zimmerman Jr., Raybestos- 
Manhattan, Inc. 


Bery! Industry Advisory Committee: 
George V. Bland, Bland Mining & Mill- 
ing Co.; L. G. Bliss, Foote Mineral Co.; 
M. J. Donachie, Beryllium Corp.; Ar- 
thur Montgomery, Harding Mine; Jay E. 
Rand, Whitehall Co., Inc.; J. R. Wem- 
linger, Beryllium Mining Co., Inc. 


Chromite Industry Advisory Com- 
mittee: John Bley, American Chrome 
Co.; Fay I. Bristol, Bristol Silica Co.; 


Charles F. Colbert Jr., Pittsburgh Met- 
allurgical Co., Inc.; W. Philip Cox, 
Chromium Mining & Smelting Corp., 
Ltd.; R. L. Cunningham, Ohio Ferro- 
Alloys Corp.; Dr. Alex L. Field, Armco 
Steel Corp.; George C. Floyd, Vanadium 
Corporation of America; Fred S. Hag- 
gerson, Union Carbide and Carbon 
Corp.; Durand Hall, Castro Mining Co.; 
Joseph R. Holman, Joseph R. Holman; 
Dr. Andrew Leith, E. J. Lavino & Co.; 
Robert E. Leoni, Wm. H. Muller & Co., 
Inc.; W. B. Pierce, Allegheny Ludlum 
Steel Corp.; William S. Robertson, Ore- 
gon Chrome Mines, Inc.; Simon Seiden- 
bond, Leonard J. Buck, Inc. 


Columbium-Tantalum Industry Ad- 
visory Committee: E. H. Driggs, Fan- 
steel Metallurgical Corp.; Fred S. Hag- 
gerson, Union Carbide & Carbon Corp.; 
K. C. Li, Wah Chang Corp.; Philip M. 
McKenna, Kennametal, Inc.; Robert P. 
Porter, Porter Bros. Corp. 


Copper Industry Advisory Commit- 
tee: Walter C. Bennett, Phelps Dodge 
Refining Corp.; A. B. Bowman, Banner 
Mining Co.; Kenneth C. Brownell, AS& 
R; John F. Cowley, Appalachian Sul- 
phides, Inc.; Harold B. Ewoldt, Copper 
Range Co.; John H. Ffolliott, Miami Cop- 
per Co.; W. P. Goss, Magma Copper 
Co.; William W. Lynch, Calumet & 
Hecla; E. S. McGlone, Anaconda Co.; 
Frank R. Millike, Kennecott Copper 
Corp.; Harold H. Sharp, Howe Sound 
Co.; Chester D. Tripp, Consolidated 
Coppermines Corp.; Jean Vuillequez, 
American Metal Co., Ltd.; E. H. West- 
lake, Tennessee Corp. 


Fluorspar Industry Advisory Com- 
mittee: N. F. Adick, Miller-Adick Co.; 
C. O. Anderson, Ozark-Mahoning Co.; 
Jacob Blecheisen, Rosiclare Lead & 
Fluorspar Mining Co.; Peter D. Caron, 
AS&R; Robert H. Dickson, Allied Chem- 
ical & Dye Corp.; Robert N. Frazer, 
Kentucky Fluorspar Co., Inc.; Lawrence 
Litchfield Jr., Alcoa; Louis J. Lipton, 
Continental Ore Corp.; Gill Montgom- 
ery, Minerva Oil Co. 


Lead Industry Advisory Committee: 
Thomas Bardon, Shattuck Denn Min- 
ing Corp.; John D. Bradley, Bunker Hill 
& Sullivan Mining & Concentrating Co.; 
W. H. H. Cranmer, New Park Mining 
Co.; William R. Dice, Eagle-Picher Co.; 
Andrew Fletcher, St. Joseph Lead Co.; 
Robert M. Hardy Jr., Sunshine Mining 
Co.; Sherman B. Hinckley, Rico Argen- 
tine Mining Co.; Jens Jensen, Pend 
Oreille Mines & Metals Co.; J. A. Mar- 
tino, National Lead Co.; F. S. Mulock, 
U. S. Smelting, Refining & Mining Co.; 
E. O. Sowerwine, International Smelting 
& Refining Co.; Simon D. Strauss, AS&R. 


Manganese Industry Advisory Com- 
mittee: Paul J. Bertelsen, Paul J. Ber- 
telsen; M. M. Bowman, African Metals 
Corp.; Leonard J. Buck, Leonard J. 
Buck, Inc.; John H. Cole, Domestic 
Manganese & Development Co.; R. H. 
Cromwell, Electro Manganese Corp.; 
S. S. Groggins, M. Golodetz & Co.; Fred 
S. Haggerson, Union Carbide & Carbon 
Corp.; Sanford R. Knapp, Taylor-Knapp 
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Co.; Dr. Andrew Leith, E. J. Lavino & 
Co.; W. Lunsford Long, Manganese, 
Inc.; Robert M. Lloyd, U. S. Steel Corp.; 
Leslie B. Manning, American Machine & 
Metals, Inc.; E. S. McGlone, Anaconda 
Co.; Floyd M. Simmons, Southeastern 
Manganese Corp.; Ivor D. Sims, Beth- 
lehem Steel Co.; Edward H. Snyder, 
Combined Metals Reduction Co.; Al 
Stovall, Stovall Manganese. 


Mercury Industry Advisory Commit- 
tee: A. L. Albee, Bonanza Oil & Mine 
Corp.; Worthen Bradley, Bradley Min- 
ing Co.; S. J. Buckman, Buckman Labo- 
ratories, Inc.; Gordon I. Gould, Gordon 
I. Gould & Co.; Herbert R. Meyer, Ayr- 
ton Metal & Ore Corp.; Leo G. Nunes, 
Leghorn Trading Co., Inc.; J. J. Orer- 
billig, United Mercury Mines Co.; R. F. 
O’Bryan, California Quicksilver Mines, 
Inc.; J. M. Powelson, Sonoma Quick- 
silver Mines, Inc.; S. Ullmann, Philipp 
Brothers, Inc.; S. H. Williston, Cordero 
Mining Co. 


Mica Industry Advisory Committee: 
W. E. Blood, Ashville-Schoonmaker 
Mica Co., Inc.; Gilmer A. Jones, Polly- 
miller Mining Co.; Sam L. Phillips, Sam 
L. Phillips; James B. Preston Jr., Eng- 
lish Mica Co., Inc.; Jay E. Rand, White- 
hall Co., Inc.; Andrew W. Reid, Andrew 
W. Reid; Solomon Rodvien, Otto Ger- 
dau Co.; Robert J. St. Peter, Leonard J. 
Buck, Inc.; Edward P. Sykes, Eugene 
Munsell & Co.; Frank W. Watts, man- 
ager, Gillespie-Rogers Pyatt Co., Inc. 


Tungsten Industry Advisory Com- 
mittee: Lyman A. Bliss, Union Carbide 
Nuclear Co.; M. M. Bowman, African 
Metals Corp.; James P. Bradley, Brad- 
ley Mining Co.; Arthur H. Bunker, 
Climax Molybdenum Co.; Lee D. Dou- 
gan, Gabbs Exploration Co.; William 
Flatow, W. R. Grace & Co.; Roy A. 
Hardy, Getchell Mine, Inc.; J. W. Hoef- 
ling, Surcease Mining Co.; Jacques E. 
Lennon, Continental Ore Corp.; K. C. 
Li, Wah Chang Corp.; W. Lunsford Long, 
Tungsten Mining Corp.; Philip M. Mc- 
Kenna, Kennametal, Inc.; Boris Pregel, 
Cold Spring Tungsten, Inc.; Charles H. 
Segerstrom Jr., Nevada-Massachusetts 
Co. 


Zine Industry Advisory Committee: 
Thomas Bardon, Shattuck Denn Mining 
Corp.; John D. Bradley, Bunker Hill & 
Sullivan Mining & Concentrating Co.; 
R. B. Caples, Anaconda Co.; Herman D. 
Carus, Matthiessen & Hegeler Zinc Co.; 
W. H. H. Cranmer, New Park Mining 
Co.; William R. Dice, Eagle-Picher Co.; 
Andrew Fletcher, St. Joseph Lead Co.; 
Sherman B. Hinckley, Rico Argentine 
Mining Co.; Jens Jensen, Pend Oreille 
Mines & Metals Co.; S. T. Johnston, U. S. 
Steel Corp.; Robert G. Kenly, New Jer- 
sey Zinc Co.; Warren H. Leverett, Na- 
tional Zine Co., Inc.; J. A. Martino, Na- 
tional Lead Co.; F. S. Mulock, U. S. 
Smelting, Refining & Mining Co.; Ed- 
ward H. Snyder, Combined Metals Re- 
duction Co.; Simon D. Strauss, AS&R; 
Jean Vuillequez, American Metal Co., 
Ltd.; Howard I. Young, American Zinc, 
Lead & Smelting Co. 











ZINC OXIDES - 


ST. JOSEPH 
LEAD COMPANY 


The Largest Producer of Lead in the United States 
250 PARK AVE.:-NEW YORK 17 


TEL. ELDORADO 5-3200 
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Tungsten 
Tin 


Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 

Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods, 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides. 
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233 BROADWAY...NEW YORK 7, N. Y. 
Cable Address: WAHCHANG NEW YORK 
Plant: Glen Cove, N. Y. 
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Frobisher and Ventures Study 
Hydro Project on Naas River 


According to an announcement by 
Premier W. C. Bennett of British Co- 
lumbia, Frobisher Ltd. and Ventures 
Ltd. plan studies for a $50-million hy- 
droelectric project on the Naas River in 
northwestern British Columbia. Project 
will be part of a gigantic power and 
metals industry on the British Colum- 
bia-Yukon border. 

Immediate plans for a first stage $270- 
million project on Taku Inlet, B. C. have 
been shelved until federal-provincial 
differences have been solved. The Ven- 
tures group with Northwest Power In- 
dustries Ltd. as the operating company, 
will complete all surveys on Taku and 
Naas projects next year. 

More than $2-million has been spent 
on engineering surveys in the last two 
years. Work will be speeded up on the 
Naas River project under an entirely 
new plan presented by the Ventures 
group, calling for a hydro dam on the 
Naas River backed up by storage dams 
on: Bowser and Meziadin lakes. The 
Taku Inlet project called for a network 
of dams and power plants lacing the 
northwest corner of B. C. The project 
suffered a delay through a federal bill 
making all dams and hydro projects on 
international rivers subject to federal 
permit. 

Ventures had to interest a primary 
aluminum maker in participating in the 
Taku project. 





Alloys 


FERROCHROMIUM — Per lb of Cr: 
High carbon (4-9% C) 65-69% Cr, 
lump, carloads f.o.b. destination conti- 
nental U.S.A. 26%c; low carbon, 0.01C, 
32%c. 


FERROCOLUMBIUM — Per lb of Cb 
contained, 50-55%, $6.80@$6.90. 


FERROMANGANESE-—Per net (short) 
ton, 74-76% Mn, $190, f.o.b. shipping 
point seaboard and major domestic pro- 
ducing points. 


FERROMOLYBDENUM, Etc. — Per lb 
of Mo contained, f.o.b. shipping point: 
Ferromolybdenum, 58-64% Mo, pow- 
dered, $1.57, all other sizes $1.46; cal- 
cium molybdate (CaO MoQOs), $1.28; 
technical molybdic trioxide (MoQOs), 
bagged, $1.24, canned, $1.25. 


Quantity extras, subject to change 
without notice, follow: 


5,000 lb or more, base price; 1,000 Ib 
up to 4,999 lb, 2c; 500 Ib up to 999 lb, 
3c; 100 lb up to 499 lb, 6c; 25 lb up to 
99 lb, 6c plus $5 packing charge. 


FERROPHOSPHORUS — Per gross ton, 
23-25% P, carloads f.o.b. Siglo, Mt. 
Pleasant, Tenn., $90. Unitage of $4 for 
each 1% of P above or below the 24% 
base. 


FERROSILICON — Per Ib of contained 
Si, f.0.b. shipping point: 50% grade 11%c; 
low-aluminum 12.95c. 


FERROTITANIUM LOW -CARBON — 
Per lb of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.o.b. destina- 
tion east of Mississippi River. 


FERROTUNGSTEN — Per lb of W con- 
tained, 72-82% W, $3.45 in lots of 5,000 
lb or more. Effective on contract busi- 
ness, Sept. 1. 


FERROVANADIUM —Per lb of V con- 
tained: Open hearth, $3.10; crucible, 
$3.20; low-carbon and silicon, $3.40. 


SILICOMANGANESE — Per Ib carload 
lots, f.0.b. shipping point, bulk: 65-68% 
Mn, max. 142% C, 18-20% Si 11.2c; max. 
2% C, 15-17% Si, llc; max. 3% C, 12- 
14144% Si, 10.8c. 


SPIEGELEISEN—Per gross ton, carload 
lots, f.o.b. Palmerton, Pa.: 16-19% Mn, 
3% max. Si, $86; 19-21% Mn, $88; 21-23% 
Mn, $90.50. 


Brass and Bronze ingot 


85-5-5-5 (No. 115) 41c; 80-10-10 (No. 
305) 4434ce; 88-10-2 (No. 215) 52%c. 
Yellow, 3254c and upward. Manganese 
bronze (No. 421) 36%c. 
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E&MJ QUOTATIONS 





Daily Prices of Metals 




















ELECTROLYTIC COPPER t TIN 2) ¢ LEAD ~ t ZINC . 
Domestic Export Straits 99% (a) : Delivered East 

__Nov. Refinery ‘Refinery | NewYork NewYork NewYork = St Louis (b) St.Louis 

24 Holiday 45.075 Holiday Holiday Holiday Holiday Holiday Holiday 

25 42.900 43.600 98.750 97.750 15.500 15.300 13.500 13.000 

26 No Market 43.600 98.750 97.750 15.500 15.300 13.500 13.000 

28 43.225 44.100 99.000 98.000 15.500 15.300 13.500 13.000 

29 43.000 44.600 99.750 98.750 15.500 15.300 13.500 13.000 

30 42.700 45.375 100.125 99.125 15.500 15.300 13.500 13.000 
Averages 42.956 44.392 99.275 98.275 15.500 15.300 13.500 13.000 


(a) Nominal Quotation for tin content. 


(b) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound. 


Average Prices for calendar week ended Nov. 26 are: Domestic copper f.o.b. refinery, 42.950c; export copper f.o.b. refinery, 
44.108c; Straits tin, 98.925c; New York lead, 15.500c; St. Louis lead, 15.300c; Prime Western zinc delivered 13.500c; East St. Louis 


zinc, 13.000c; and silver 91.625c. 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for both prompt and future deliveries; tin 
quotations are for prompt delivery only. 

In the trade, domestic copper prices are quoted 
on a delivered basis, that is, delivered at consum- 
er’s plants. As delivery charges vary with the desti- 
nation, the figures shown above are net prices at 
refineries on the Atlantic seaboard. Delivered prices 


obtaining in the open market and is based on sales 
in the foreign market reduced to the f.0.b. refinery 
equivalent, Atlantic seaboard. On f.a.s. transactions 
we deduct 0.075c, for lighterage, etc., to arrive at 
the f.0.b, refinery quotation. 

Quotations for copper are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries 

Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55c and up, cakes 0.6c and 
up, depending on weight and dimensions; billets 
1.725c¢ and up, Ram | on dimensions and qual- 
ity. Di thod 0.125¢c to 0.15¢ per 
pound. 





obtaining over Prime Western sinc in the East St. 
Louls market on the following grades, in cents per 
pound: Selected 0.10c; Brass Special 0.25c; In- 
termediate 0.5c. 
delivered to 
premium of 1.35¢ per pound over the East St. 
Louls basis for Prime Western; on Special High 
Grade the premium or differential is 1.75c¢ per 
pound, effective Dec. 1, 1955 

Quotations for lead are for the common grade, 
and are based on sales of domestically refined metal 
sold to d %. The differential on 
sales in the Chicago district is 15 points under New 
York; for California 20 points under New York; for 





in New England average 0.300c. per pound above Quotations for zinc reflects sales of the Prime New England add 7% points to the New York basis. 
refinery basis. Western grade as well as sales of other grades C commands a premium over com- 


Our export quotation for copper refiects prices when sold on a Prime Western basis. Premiums mon lead of 10 points. 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 





Silver, Gold, and Sterling Exchange 








Sterling Silver London The dally silver quotation reported by The Treasury's purchase price of newly 
Handy & Harman, in cents and fractions mined domestic silver was established st 
Nov. Exchange New York London Gold (a) of a cent per troy ounce, is the price paid 90.5c per troy ounce, 1000 fine, effective 
24 j ; 500d by Handy & Harman in settlement for sil- on July 1, 1946 under an amendment to 
Holiday Holiday 79 ‘ 249s. 81 vad. ver contained in unrefined silverbearing the Silver Purchase Act of July 6, 1939. 
25 280.1116 91.625 79.500d. 249s. 8ied. materials submitted to them for refining : 
26 Not Quoted It is determined on the basis of offers of London silver quotations are in pence 
3 bar silver .999 fine as made to Handy & per troy ounce, basis .999 fine. 
28 280.1071 91.000 79.500d. 249s. 834d. Harman for nearby delivery at New York London gold quotations are per troy 
29 280.1250 90.000 79.000d. 249s. 9Y4d. ~ By — ee a ounce, basis 1000 fine. 
. cient to meet daily requirements, 
30 280.1473 90.750 77.750d. 249s. 944d. is usually one quarter cent below the Sterling, in cents, N. Y. Federal Reserve 
Av 280.123 90.844 (a) O market price at which such offers are made. Bank average of noon buying rates. 





THIS WEEK’S BUSINESS INDICATORS 























Latest Preceding Month Year Net Change 
Week Week Ago Ago Year Ago 
Steel Rate (% of capacity in operation) ............... 99.2 (a) 100.1 99.4 81.4 +178 
Steel Ingot Production, thousands of tons............. 2,394 (a) 2,416 2,400 1,941 +453 
Automobile Production (cars and trucks) ............. 181,116 213,468 188,283 139,858 +-41,258 
Electric Power Output (millions kwh.) ................ 11,149 10,878 10,644 9,317 +1,832 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $56,996 $59,527 $63,258 $53,487 + $3,509 
Federal Reserve Index of Industrial Production(e) .... Da ee. . « eevee 142 126 +16 
E&MJ Index of Nonferrous Metal Prices(b)........... (d)234.53 Nov. _—.a.... 234.64 187.50 +-47.03 
{ All Commodities, Bureau of Labor Statistics(e) ...... + oa 1115 109.7 +18 
(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 
London Metal Exchange 
COPPER r LEAD ~ ZINC ~ — TIN ‘ 
Current Current 
Cash 3 Mo. Month 3 Mo. Month 3 Mo. Cash 3 Mo. 
Nov. Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid asked 
24 384% 385 374% 375 109% 110 109% 109% 93 93% 91% 92 775-776 765 766 
25 381 382 372% 373 110% 110% 109% 100% 93% 94 92 92% 773, «774 764 765 
28 381% 382% 372% 373 111 111% 110% 110% 94% 95 92% 93 773% 774 764 765 
29 386% 387% 376% 377 112. 112% 110% 110% 96 97 93% 93% 777-778 767 768 
30 389 389% 379 379% 110 110% 109% 110 96% 97 94 94% 781 782 7712-772 


Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis wire bars, lead 99-97%, zinc 98% and tin min. 99.75%. 
Note: For lead average, Monterrey, see page 11; U.S. Gold, see page 5. 
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ASSOCIATED METALS & MINERALS CORP. 


75 WEST STREET 


Cable 


Non-Metallic Minerals 


Prices received for non-metallic min- 
erals vary widely and depend upon the 
physical and chemical characteristics of 
the commodity. Hence the following 
quotations can serve only as a general 
guide to the prices obtained by produc- 
ers and dealers in different parts of the 
United States for their own product. 


Tons of 2,000 lb unless otherwise 
noted. 


ASBESTOS—Per short ton, f.o.b. mines 
Quebec, U.S. funds: 


Crude No. 1 $960@$1,500; Crude No. 2 
$595@$900. 

Spinning fibers: 3-F $514; 3-K $436; 
3-R $371; 3-T $348; 3-Z $321. 


Shingle stock, $150@$200; Paper stock, 
$109@$137; Waste, $77; Shorts, $35@$70. 


Per short ton, f.o.b. Vancouver, B.C., 
U.S. funds: 


Spinning fiber (3-K) $460; shingle 
fiber (4-K) $185. 


Per ton, f.o.b. Hyde Park or Morris- 
ville, Vt.: 


Spinning fiber, $279.50@$302; shingle 
fiber, $135@$162; paper fiber, $81.50@ 
$115; waste, stucco or plaster, $71.40; 
refuse or shorts, $34@$63. 
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BARYTES — F.o.b. cars. 


Georgia: Barytes ore, crude, jig and 
lump, $15 per net ton; beneficiated, 
$17@$19 per net ton, in bulk, $21.50 in 
bags. 


Missouri: Per ton, water ground and 
floated, bleached, $41.35, carlots, f.o.b. 
works, Crude ore, minimum 94% BaSOx,, 
less than 1% iron $14.25. 


Canada: Crude, in bulk, f.o.b. shipping 
point, $11 per long ton; ground, in bags, 
$16.50 per short ton. 


BAUXITE — Per long ton. Domestic ore 
chemical, crushed and dried, 55 to 58% 
AloOs, 1.5 to 2.5% Feo0s, $8.00@$8.50, 
f.o.b. Alabama and Arkansas mines. 
Other grades, 56 to 59% AloOs, 5 to 8% 
SiOe, $8.00@$8.50, f.0.b. Arkansas mines. 
Pulverized and dried, 56 to 59% AloOs, 
8 to 12% SiOe, $14@$16, f.0.b. Arkansas 
mines. Abrasive grade, crushed and cal- 
cined, 80 to 84% AloOs, $17, f.o.b. Ar- 
kansas mines. Crude (not dried) 50 to 
52%, $5.00@$5.50, f.0.b. Arkansas mines. 


Imported bauxite, calcined, crushed 
(abrasive grade) 83 to 86% AloOs, $19.75 
per long ton, f.o.b. port of shipment, Br. 
Guiana. Refractory grade bauxite, $24.20. 


CORUNDUM-—Per ton, crude, c.if. US. 
ports, $100 to $120, nominal. 


FELDSPAR — per ton, f.o.b. point of 


shipment, N.C., bulk: 200 mesh, $18.50; 
325 mesh, $22.50; glass, No. 18 grade, 
$12.50; semi-granular, $11.75. 


FLUORSPAR-— Metallurgical grade, ef- 
fective CaF 2 content, per short ton, f.o.b. 
shipping point Illinois and Kentucky: 


Short Ton 
i jc ahs atiewe de asearsateseee $33.00 
Md cetusnshuccsobebcncéecesnna $32.00 
Sc vécceenchabieecesonas $28.00 
PUTUINED cc.cccecddtendceeccess Nom’! 


Acid grade concentrates, per short 
ton, bulk, carload lots: 


F.o.b. Rosiclare, IIl., $47.50. 


Ceramic grade, 93%-94% CaF, calcite 
and silica variable; Fe,O, 0.14%, $41 per 
short ton, in bulk, f.o.b. Rosiclare. In 
100-lb bags $4 extra. 


European fluorspar c.if. U.S. ports, 
duty paid, per short ton: Metallurgical 
grade, 70% effective CaF:, $32@$34; acid 
grade, $50.00@$52.50, nominal. 


Mexican fluorspar, f.o.b. border, met- 
allurgical, 722% effective CaFe2 content, 
all rail, duty paid, $25.75 per short ton; 
barge, Brownsville, Tex., $27.50@$27.75. 


GRAPHITE — Per lb, carload lots, f.o.b. 
shipping point: 


Crystalline flake, natural; 85-88% C, 
crucible grade, 13c; 96% C, special and 
dry usage, 22c; 94% C, normal and wire- 
drawing, 19c; 98% C, special for brush- 
es, etc., 2644c. 


Amorphous, natural, for foundry fac- 
ings, etc., up to 85% C, 9c. 


Madagascar, c.if. New York, “stand- 
ard grades 85 to 87% C,” $235 per ton; 
special mesh $260; special grade 99% C, 
nominal. 


Amorphous graphite, Mexican, f.o.b. 
point of shipment (Mex.), per metric 
ton $9 to $16 depending on grade. 


KYANITE—Per ton f.0.b. point of ship- 
ment, Va. and S.C., 35 mesh, carload lots, 
in bulk $29; in bags $32. For 200 mesh, 
in bags, carload lots, $40. 


Imported kyanite, 55 to 59% grade, in 
bags, c.if. Atlantic ports $75@$80 per 
short ton. 


MAGNESITE—Per ton, f.o.b. Chewelah, 
Wash., dead burned grain, in bulk 
$40; in bags $45.75. 


MICA — Prices prevailing in the North 
Carolina district for clear sheet mica, 
per pound, follow: 


Size Per Pound 
OS eee .70 to $1.60 
i BM peters po Fe apiane $1.10 to $1.60 
2 2 ee $1.60 to $2.00 
Spain $1.80 to $2.30 
a Seer eee $2.00 to $2.60 
et Bay REN $2.60 to $3.00 
J Sade eee ey $2.75 to $4.00 
BD SO O Ce rnsneesennsasee $4.00 to $8.00 


(Continued on page 11) 
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Non-Metallic Minerals 


(Continued from page 10) 


Punch mica, 10@16c per pound, ac- 
cording to size and quality. 
Stained or electric sheet mica is being 


sold at approximately 10 to 15% lower 
than for clear. 


North Carolina, wet ground, $140 to 
$155 per ton, depending on fineness and 
quantity. Dry ground, $32.50 to $70. 
Scrap, $25 to $30, depending on quality. 


Madagascar sheet mica first quality 
high heat, duty paid, New York, per Ib: 


Grade 7 (below 1 sq in.) 50c; Grade 
6 (1 to 1%) 85c; Grade 5 (3 to 6) $1.20; 
Grade 4 (6 to 10) $1.50; Grade 3 (10 to 
14) $1.90. 


MONAZITE — Per lb, c.if. U.S. ports, 
55% total rare earth oxides, including 
thorium, massive, 13c. Sand, 55% grade, 
15c; 66%, 18c; 68%, 20c. 


OCHER — Per ton, f.o.b. Georgia mines, 
$26.50@$30.00 in 100-lb paper bags. 


F.o.b. Virginia, dark yellow, 300 mesh, 
60% ferric oxide, in bags, $24.50@$25.50. 


PHOSPHATE — Per long ton, f.o.b. 
mines: 


Florida, pebble; 77@76% $7.00; 75@ 
74%, $6.00; 72@70%, $5.00; 70@68%, 
$4.35; 68@66%, $3.95. 


POTASH — Per unit, f.o.b. mines. Muri- 
ate, 43@454c, basis 60% KoO; manure 
salt, 21c, basis 22% KO. 


PYRITES — Spanish 48% sulphur c.if. 
US. ports, not quoted. 


Domestic and Canadian pyrites, per 
long ton, nominal at $9@$11, delivered 
to consumer’s plant. 


PUMICE STONE — per lb f.o.b. New 
York or Chicago, in barrels, powdered 
3@5c; lump, 6@8c. 


QUARTZ ROCK CRYSTALS—For fus- 
ing, all sizes, $100@$150 per ton. Prisms 
for piezo-electrical and optical use $4.50 
to $50 per pound, according to size and 
grade. 


SILICA — Per ton, air-floated, 92-9914% 
through 325 mesh, in bags, $22 to $35. 
Glass sand, f.o.b. producing plant, $1.50@ 
$5 per ton, bulk, depending on grade, etc. 


SULPHUR — Per long ton for domestic 
market, prime, $26.50 f.o.b. mines. 


TALC—Per ton carload lots, f.o.b. works, 
containers inciuded unless otherwise 
specified: 

Georgia: 98% through 200 mesh, gray, 
$10.50@$11; white, $12.50@$15, packed 
in paper bags. 


New Jersey: Mineral pulp, ground, 
$10.50@$12.50, bags extra. 


New York: Double air-floated, short 
fiber, 325 mesh, $18@$20. 


Vermont: 100% through 200 mesh, 
extra white, bulk basis, $12.50; 994%2% 
through 200 mesh, medium white, 
$11.50@$12.50. Packed in paper bags, 
$1.75 per ton extra. 


Virginia: 200 mesh, $10@$12; 325 mesh, 
$12@$14; crude, $5.50. 


TRIPOLI — Per ton, paper bags, mini- 
mum carload 30 tons, f.o.b. Missouri: 
Once ground through 40 mesh, rose and 
cream colored, $30.00. Double ground 
through 110 mesh, rose and cream, 
$32.00; air-floated through 200 mesh, 
$35.00. 


VERMICULITE — Per ton, f.o.b. mines, 
Montana, $9.50@$18.00. South African 
crude, $30@$32, c.i.f. Atlantic ports. 


Australian Cobalt Discovery 


Diamond drilling at Mungana in north 
Queensland has indicated a new source 
of cobalt. The new field is estimated to 
contain one-million tons of cobalt ore. 

It was found near the abandoned Red 
Cap mine that formerly was the main 
supplier of ore to smelters built by the 
Queensland Government. Following the 
war the orebodies were practically 
abandoned and the Government smelters 
were sold in 1949. 


Refractories 


CHROME BRICK — Per ton f.o.b. ship- 
ping point: Chemically bonded $86; 
burned, $80. 


FIRECLAY BRICK—Per M, first qual- 
ity, $122.00, Missouri, Kentucky, Penn- 
sylvania; high heat quality, $107.00. 
Ohio, intermediate grade, $107.00; sec- 
ond quality, $98.00. 


MAGNESITE — Brick, per ton f.o.b. 
works, 9-in. straights, $109; chemically 
bonded, $97.50. 


SILICA BRICK—Per M., Pennsylvania, 
$120.00; Alabama, $120; Illinois, $130. 


Iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $59.50; basic, $58.50, 
and No. 2 foundry, $59.00. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $68.50; Bars per 
100 Ib., $4.65; plates and structural 
shapes, $4.50@$4.60. 


COKE — Per ton, Connellsville furnace, 
$13.50@$14.00; foundry, $16.50@$17.00. 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh No. 1 heavy $43.00; 
No. 2 heavy $40.00; Cleveland, No. 1 
heavy $42.00; No. 2 heavy, $38.00. 
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Tri-State Concentrates 


Joplin, Nov. 29, 1955 
Blende 
Prime coarse (60% zinc) 
Flotation, 60% zinc 
Galena 
Coarse and flotation, 80% lead ....(a)$195.05 
(a) Effective Sept. 27, 1955 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Nov. 19, 1955, 
was 13.12c (U.S.) per lb, f.o.b. refinery 
Monterrey, Mex. 

a 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot. per pound, in lots of 10,000 
lb. or more. 

Piston alloy 3234@33%4c; No. 12 alloy 
30@30%4c, No. 13 alloy, max. .30 copper, 
32@32%c. 

Deoxidizing grades: No. 1, 31@31%c; 
No. 2, 30@30%c; No. 3, 29@29%c; No. 4, 
28@28%4c. 
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Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 4lc; No. 2 
heavy copper, 39%4c; light copper 37'%4c; 
refinery brass, 37c. 

. 
Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib. 
No. 1 copper wire 3814@39 
Heavy copper & wire, mixed 36@36%2 
ee PRT ee 3312@34 
No. 1 composition 30@30' 
Composition turnings 29@29 42 
Light brass 17@17% 
Yellow brass turnings, mix 17%@18 
Heavy yellow brass, mixed 19@19%% 
Auto radiators, unsweated . 234%2@24 
Brass pipe, cut 24@24% 
Rod brass turnings, No. 1.. 23@2312 
Rod ends, brass 234%2@24 
New soft brass clips....... 25@25% 
Cast aluminum, mixed .... 16%2@17 

16%@17 

19@19% 

16@16% 

11@11% 

3%@4*% 

5%4@5% 

5%@6 
7%4@8 
12@12% 
6%@7 

14@14% 
13%@13% 
12%@12% 

18@18%4 

80@82 
46@48 
59@60 
50@54 
90@95 
90@95 


Aluminum clips, new soft . 
Sheet aluminum, old clean. 
Aluminum turnings, clean . 
Zinc die cast, mixed 

Zine die cast, new 

Old zine 

New zinc clips 

Soft or hard lead 

Battery plates 

Babbitt mixed 

Linotype or stereotype. 
Electrotype tien Ge 
Solder joints close cut 
Block tin pipe 
Autobearing babbitt 
Monel clips, new 

Monel sheet, clean 
Nickel, rod ends 

Nickel, clippings 
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Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper 
Molybdenite 


Offices 
161 East 42nd St., New York 17, N. Y. 








SPECIAL 
HIGH GRADE 


A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 
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